REQUIRED LMM PLAN LANGUAGE (AO 13-01)

The Debtor has filed a Verified Motion for Referral to LMM with (“Lender”), loan
number , for real property located at . The parties shall timely comply with all
requirements of the Order of Referral to LMM and all Administrative Orders/Local Rules regarding LMM.
While the LMM is pending and until the trial/interim payment plan or the permanent mortgage
modification/permanent payment is established by the parties, the Debtor has included a post-petition
plan payment, absent Court order to the contrary, of no less than 31% of the Debtor’s gross monthly
income as a good faith adequate protection payment to the Lender. All payments shall be considered
timely upon receipt by the trustee and not upon receipt by the Lender.

Until the LMM is completed and the Final Report of Loss Mitigation Mediator is filed, any objection to
the Lender’s Proof of Claim on the real property described above shall be held in abeyance as to the
regular payment and mortgage arrearage stated in the Proof of Claim only. The Debtor shall assert any
and all other objections to the Proof of Claim prior to confirmation of the plan or modified plan.

If the Debtor, co-obligor/co-borrower or other third party (if applicable) and the Lender agree to a
settlement as a result of the pending LMM, the Debtor will file a Motion to Approve Loss Mitigation
Agreement with Lender no later than 14 calendar days following settlement. Once the settlement is
approved by the Court, the Debtor shall immediately amend or modify the plan to reflect the settlement
and the Lender shall amend its Proof of Claim to reflect the settlement, as applicable.

If a settlement is reached after the plan is confirmed, the Debtor will file a motion to modify the plan no
later than 30 calendar days following approval of the settlement by the Court and the Lender shall have
leave to amend its Proof of Claim to reflect the settlement reached after confirmation of the plan. The
parties will then timely comply with any and all requirements necessary to complete the settlement. In
the event the Debtor receives any financial benefit from the Lender as part of any agreement, the
Debtor shall immediately disclose the financial benefit to the Court and the trustee and amend or
modify the plan accordingly.

If the Lender and the Debtor fail to reach a settlement, then no later than 14 calendar days after the
Mediator’s Final Report is filed, the Debtor will amend or modify the plan to (a) conform to the Lender’s
Proof of Claim (if the Lender has filed a Proof of Claim) or (b) provide that the real property will be
surrendered. If the amended or modified plan provides that the real property is to be surrendered, then
the obligations to the Lender will be considered “treated outside the plan” and the Lender shall have in
rem relief from the automatic stay as to the real property being surrendered. Notwithstanding the
foregoing, Lender may file a motion to confirm that the automatic stay is not in effect as to the real
property.

Confirmation of the plan will be without prejudice to the assertion of any rights the Lender has to
address payment of its Proof of Claim.



